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Manager Risk/Return

Single Computation

Tuesday, October 1, 2002 - Friday, May 28, 2004
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Upside Downside
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Manager vs Benchmark: Return

20-Day Moving Windows, Computed Daily
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Manager vs Benchmark: Standard Deviation

20-Day Moving Windows, Computed Daily
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Sharpe Ratio

Manager vs Benchmark: Sharpe Ratio
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20-Day Moving Windows, Computed Daily
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Manager vs Benchmark: Sharpe Ratio through Friday, May 28, 2004

(not annualized if less than 1year)
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Manager vs Benchmark: Alpha
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Manager vs Benchmark: Alpha through Friday, May 28, 2004

(not annualized if less than 1year)

700
600+
500
© 1
- 400
o
< 3007
200
100+
0 : ‘ ‘
34 Days 68 Days 102 Days 136 Days 170Days 204 Days 238 Days 272 Days 306 Days 340 Days 374 Days 408 Days
Manager vs Benchmark: Alpha through Friday, May 28, 2004
(not annualized if less than 1 year)
34 Days | 68 Days |102 Days |136 Days [170 Days | 204 Days |238 Days|272 Days|306 Days |340 Days|374 Days |408 Days
3
=] 0.16% 7.47% 6.63% 16.05% | 59.04% | 14191% | 264.93% | 366.93% | 438.94% | 679.68% | 634.78% | 519.09%
LL




Proteom Capital Management Zephyr StyleADVISOR: Daytrends, LLC
Manager vs Benchmark: Beta
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Manager vs Benchmark: R-Squared

20-Day Moving Windows, Computed Daily
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Manager vs Benchmark: Correlation
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Manager vs Benchmark: Maximum Drawdown
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Manager vs Benchmark: Information Ratio
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Manager vs Benchmark: Excess Retum
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Manager vs Benchmark: Std Dev of Excess Return
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Manager vs Benchmark: Batting Average

20-Day Moving Windows, Computed Daily
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Manager vs Benchmark: Batting Average
20-Day Moving Windows, Computed Daily
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Manager vs Benchmark: Average Up Retum

20-Day Moving Windows, Computed Daily
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Mar3L 2004 Apr30,2004  May 28 2004

Oct31,2002  Nov29,2002  Dec3L,2002  Jand, 2003  Feb28,2003  Mar3L2003  Apr30,2003  May30,2003  Jin30,2003  JuI3L2003  Aug29,2003  Sep30,2008  Oct3L2003  Nov26,2008  Dec3L2003  Jan30,2004  Feb27, D04

Manager vs Benchmark: Average Up Return

20-Day Moving Windows, Computed Daily

0ct31,2002 Nov 29,2002 |Dec 31,2002 |Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr30,2003 |May 30,2008 | Jun30,2003 | Jul31,2003 | Aug 29,2003 |Sep 30,2003 | Oct31,2003 |Nov 26,2003 |Dec 31,2003 |Jan 30,2004 | Feb 27,2004 | Mar 26,2004 | Apr30,2004 |May 28,2004

F1000

0.21% | 1.93% | 0.93% | 6.10% | 7.63% | 6.40% | 2.14% | 1.95% | 2.38% | 2.89% | 3.98% | 1.44% | 3.89% | 2.64% | 2.19% | 0.81% | 1.08% | 1.19% | 0.84% | 0.58%

S&P 500 Daily

2.08% | 1.39% | 0.81% | 1.56% | 1.09% |1.32% | 1.18% |1.00% | 0.77% | 0.89% | 0.43% | 0.75% | 0.47% | 0.77% | 0.57% | 0.62% | 0.50% | 0.79% | 0.51% | 0.50%




Proteom Capital Management Zephyr StyleADVISOR: Daytrends, LLC
Manager vs Benchmark: Average Down Return

20-Day Moving Windows, Computed Daily

- M F1000
6 1 S&P 500 Daily

Average Down Return

T T T T T T T T T T T T T T T T T T T T
Oct31,2002  Nov29,2002  Dec31,2002  Jand, 2003  Feb28,2003  Mar3L2003  Apr30,2003  May30,2003  Jun30,2003  Jui3L2003  Aug29,2003  Sep30,2008  Oct3L2003  Nov26,2003  Dec3L2003  Jan30,2004  Feb27, D04 Mar3L2004  Apr30, 2004  May28 2004

Manager vs Benchmark: Average Down Return

20-Day Moving Windows, Computed Daily

0ct31,2002 Nov 29,2002 |Dec 31,2002 |Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr30,2003 |May 30,2008 | Jun30,2003 | Jul31,2003 | Aug 29,2003 |Sep 30,2003 | Oct31,2003 |Nov 26,2003 |Dec 31,2003 |Jan 30,2004 | Feb 27,2004 | Mar 26,2004 | Apr30,2004 |May 28,2004

F1000

-0.28% | -0.84% | -0.68% | -3.84% | -2.49% | -6.57% | -1.17% | -0.96% | -1.97% | -1.77% | -1.73% | -0.73% | -3.28% | -2.95% | -2.73% | -1.43% | -1.22% | -0.96% | -0.65% | -0.52%

S&P 500 Daily

-160% | -1.04% | -1.02% | -0.99% | -0.90% | -1.38% | -0.68% | -0.63% | -0.83% | -0.74% | -0.89% | -0.83% | -0.56% | -0.41% | -0.37% | -0.55% | -0.39% | -0.78% | -0.71% | -0.57%




Best Period Return

Proteom Capital Management

Manager vs Benchmark: Best Period Retum

20-Day Moving Windows, Computed Daily

Zephyr StyleADVISOR: Daytrends, LLC

40

301

OctaL 2002 Nov29, 2002

Dec 31,2002

Jana, 2003

Feb 28, 2003

Mar3L 2008 Apr30, 2003

May 30,2008

30,2003 Jul 31, 2003

Aug 29,2003

Sep 30,2003

Oct31, 2003

Nov26,2003  Dec3L 2003

Manager vs Benchmark: Best Period Return

20-Day Moving Windows, Computed Daily

Jan 30, 2004

l F1000
1 S&P 500 Daily

Feb27, 204

Mar 31, 2004

Apr30,2004  May 28,2004

0Oct31,2002 | Nov 29,2002 | Dec 31,2002 | Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr30,2003 |May 30,2003 | Jun 30,2003 | Jul31,2003 | Aug 29,2003 |Sep30,2003 | Oct31,2003 | Nov 26,2003 | Dec 31,2003 |Jan 30,2004 | Feb27,2004 | Mar 26,2004 | Apr 30,2004 |May 28,2004
8
9' 0.59% | 5.53% 3.60% | 23.19% | 36.29% | 36.93% | 4.85% 5.12% 556% | 6.12% | 14.11% | 5.00% 8.00% | 591% 6.80% 2.83% 2.24% | 3.48% 2.32% | 1.56%
LL
=
@
[a)
§ 4.73% 2.81% 2.36% 3.33% 2.14% | 3.55% 2.63% | 1.96% 2.24% | 1.90% 1.00% | 1.43% 1.52% 1.79% 1.28% | 1.24% 1.26% 1.64% 141% | 1.61%
o
o3
(%))




Worst Period Return

-36

-101

-20-

-30

Proteom Capital Management
Manager vs Benchmark: Worst Period Return

20-Day Moving Windows, Computed Daily

Zephyr StyleADVISOR: Daytrends, LLC

B F1000

1 S&P 500 Daily

T
ul 3L, 2003

T
Sep 30,2003

T
Oct31, 2003

T T
Nov26,2003  Dec3L 2003

T
Jan 30, 2004

T
Feb27, 204

T T
Mar3L 2004 Apr30,2004

T
May 28,2004

CuSLAP NI  DEMAC Km0  ROMAS  MaIL0S AN  MeydWs 08 Avg20, 203
Manager vs Benchmark: Worst Period Return
20-Day Moving Windows, Computed Daily

Oct31,2002 [ Nov 29,2002 | Dec 31,2002 |Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr 30,2003 |May 30,2003 | Jun 30,2003 | Jul31,2003 | Aug 29,2003 |Sep 30,2003 | Oct31,2003 | Nov 26,2003 | Dec 31,2003 | Jan 30,2004 | Feb 27,2004 | Mar 26,2004 | Apr 30,2004 | May 28,2004
8
9' -0.87% | -6.15% | -1.47% |-21.45% | -5.80% |-35.39% | -4.88% | -3.19% | -2.88% | -5.14% | -2.34% | -1.20% |-11.23% | -5.06% | -6.18% | -3.71% | -249% | -251% | -2.89% | -1.02%
LL
>
©
o
§ -2.72% | -2.26% | -2.22% | -2.26% | -1.84% | -3.52% | -1.39% | -249% | -1.52% | -1.46% | -1.76% | -1.91% | -1.49% | -0.90% | -0.85% | -1.34% | -0.82% | -1.49% | -1.56% | -1.37%
o
o
(%))
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# of Up Periods

154

10

Proteom Capital Management

Manager vs Benchmark: # of Up Periods

20-Day Moving Windows, Computed Daily

Zephyr StyleADVISOR: Daytrends, LLC

octal,

2002 Nov29,2002  Dec31,2002  Jand, 2003  Feb28,2003  Mar3l 2008

APpr30,2003  May30,2003  Jun30, 2008

JUBL2003  Ag29,2008  Sep30,2008  Oct3L 2003

Manager vs Benchmark: # of Up Periods

20-Day Moving Windows, Computed Daily

I F1000 )
S&P 500 Daily

Nov26,2003  Dec3L2003  Jan30,2004  Feb27, D04  Mar31,2004

Apr30,2004  May 28,2004
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Jan 31,2003

Feb 28,2003

Mar 31,2003

Apr 30,2003

May 30,2003

Jun 30,2003

Jul31,2003

Aug 29,2003

Sep 30,2003

0ct31,2003

Nov 26,2003 | Dec 31,2003

Jan 30,2004

Feb 27,2004

Mar 26,2004

Apr 30,2004

May 28,2004

F1000
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S&P 500 Daily
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# of Down Periods

Proteom Capital Management

Manager vs Benchmark: # of Down Periods

20-Day Moving Windows, Computed Daily

Zephyr StyleADVISOR: Daytrends, LLC

15/

12
104

emN K @ @

octal,

2002 Nov29,2002  Dec31,2002  Jand, 2003  Feb28,2003  Mar3l 2008

APpr30,2003  May30,2003  Jun30, 2008

M 1000

S&P 500 Daily

Manager vs Benchmark: # of Down Periods

20-Day Moving Windows, Computed Daily

JUBL2003  Ag29,2008  Sep30,2008  Oct3L 2003 Nov26,2008  Dec3L2003  Jan30,2004  Feb27, D04 Mar3L 2004

Apr30,2004  May 28,2004

0ct31,2002 | Nov 29,2002

Dec 31,2002

Jan 31,2003

Feb 28,2003

Mar 31,2003

Apr 30,2003

May 30,2003

Jun 30,2003

Jul31,2003

Aug 29,2003

Sep 30,2003

0ct31,2003

Nov 26,2003 | Dec 31,2003

Jan 30,2004 | Feb 27,2004

Mar 26,2004

Apr 30,2004

May 28,2004

F1000
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Up Capture

Proteom Capital Management Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Up Capture

20-Day Moving Windows, Computed Daily

900

680

4607

T T T T T T T T
OCt3lL 2008 Nov26,2008  Dec3L2008  Jan30,2004  Feb27, D04  Mar3L2004  Apr30,2004  May28 2004

-200

T T T T T T T T
Feb23,2003  Mar3L2003  Apr30,2003  May30,2003  Jin30,2003  Jui3L2003  Aug29,2003  Sep30,2003

Manager vs Benchmark: Up Capture

20-Day Moving Windows, Computed Daily

T T T T
OctaL 2002 Nov29,2002  Dec3L2002  Jand, 2003

0ct31,2002 [ Nov 29,2002 | Dec 31,2002 |Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr30,2003 |May 30,2003

Jun 30,2003 | Jul31,2003 | Aug 29,2003 |Sep 30,2003 | Oct31,2003 | Nov 26,2003 | Dec 31,2003 | Jan 30,2004 | Feb 27,2004 | Mar 26,2004 | Apr 30,2004

May 28,2004

F1000

-8.26% -17.13% 165.94% -12.44% 829.37% 212.07% 47.96% 201.53% 312.84% 195.60%

304.75% -2.36% 196.96% -58.34% -182.92% | -112.15% -36.07% -98.92% -28.30%

2.68%
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Down Capture

-200n

-400-

-600-

Proteom Capital Management
Manager vs Benchmark: Down Capture

20-Day Moving Windows, Computed Daily

Zephyr StyleADVISOR: Daytrends, LLC

T
Feb27, 204

T
Mar 31, 2004

T
Apr30, 2004

T
May 28,2004

- T T T T T T T T T T T T T T T T
L e e g A
20-Day Moving Windows, Computed Daily

Oct31,2002 | Nov 29,2002 | Dec 31,2002 | Jan 31,2003 | Feb 28,2003 | Mar 31,2003 | Apr 30,2003 |May 30,2003 | Jun 30,2003 | Jul31,2003 | Aug 29,2003 |Sep 30,2003 | Oct31,2003 | Nov 26,2003 | Dec 31,2003 |Jan 30,2004 | Feb 27,2004 | Mar 26,2004 | Apr 30,2004 |May 28,2004
8
9' -8.12% -25.14% 13.67% 31.11% -256.38% 155.18% -49.05% 96.68% -205.64% -57.24% -755.94% -137.04% -180.95% -368.26% -82.28% -85.12% -261.01% -126.78% -25.95% -8.93%
LL




