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Manager Style

12-Month Moving Windows, Computed Monthly
January 1990 - December 2005
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Manager Performance
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Annualized Excess Return / Standard Deviation Excess Return
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Excess Return vs. Market Benchmark/Time
12-Month Moving Windows, Computed Monthly
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Manager Risk/Return

Single Computation
January 1990 - December 2005

Zephyr StyleADVISOR: Daytrends, LLC

10%
. l
8%
® Zero Beta
c 6%
5 N Market Benchmark:
3] o SP500 Index
x 4% .
Cash Equivalent:
Citigroup 3-month T-bill
2%
0% 2% 4% 6% 8% 10% 12% 4%  15%
Standard Deviation
Risk-Return Table
January 1990 - December 2005: Annualized Summary Statistics
. Tracking Tracking
Downside Beta Beta Alpha Alpha R-Squared | R-Squared
Return Std Dev Risk VS. VS. vs. Market | vs. Style | vs. Market | vs. Style Shar.pe Error Error Observs.
(%) (%) (%) Market Style (%) (%) (%) (%) Ratio VS. E\/I(ya)rket vs.( (ft)yle
ot
°§ 8.65 6.62 4.29 0.0016 | 0.9531 4.48 3.15 0.00 21.22 | 0.6692 |15.7223 | 5.9331 192
N
sPsooindex| 8,27 14.27 10.61 1.0000 | 1.0051 0.00 -2.55 100.00 99.30 | 0.2796 | 0.0000 | 1.1974 192

Created with Zephyr StyleADVISOR.




Proteom Capital Management Lid

Upside Downside
January 1990 - December 2005
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Calendar Year Return

As of December 2005
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Manager vs Benchmark: Standard Deviation

12-Month Moving Windows, Computed Monthly
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12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Sharpe Ratio

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Sharpe Ratio through December 2005

(not annualized if less than 1 year)
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Manager vs Benchmark: Alpha

12-Month Moving Windows, Computed Monthly
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(not annualized if less than 1 year)
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Manager vs Benchmark: Alpha through December 2005
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Manager vs Benchmark: Beta

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Correlation

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Std Dev of Excess Return

12-Month Moving Windows, Computed Monthly

c 257
-
)
6 |
20
D: ]
(7]
U) |
(D) 15+
o |
x
LLl ]
Y— 10+
O :
> ]
) |
o 5
©
)
) ]
Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005
Manager vs Benchmark: Std Dev of Excess Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: R-Squared

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: R-Squared
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Information Ratio

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Information Ratio
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Maximum Drawdown
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Excess Return

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Batting Average

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Batting Average
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Down Return

12-Month Moving Windows, Computed Monthly
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12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Best Period Return

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Best Period Return
12-Month Moving Windows, Computed Monthly

Dec 1990|Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 |Dec 1999 |Dec 2000|Dec 2001 Dec 2002 Dec 2003 |Dec 2004 Dec 2005
©
3
o 4.25% | 4.14% | 2.78% | 1.52% | 3.40% | 2.19% | 2.34% | 3.16% | 4.01% | 8.15% | 5.70% | 3.76% | 9.29% | 4.00% | 2.82% | 1.78%
g
x
(]
2
o 9.20% |11.16% | 3.94% | 3.44% | 3.76% | 4.10% | 7.34% | 7.81% | 8.03% | 6.25% | 9.67% | 7.68% | 8.64% | 8.10% | 3.86% | 3.60%
2
N

Created with Zephyr StyleADVISOR.




Proteom Capital Management Lid Zephyr StyleADVISOR: Daytrends, LLC
Manager vs Benchmark: Worst Period Return

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Worst Period Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: # of Up Periods

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: # of Down Periods

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Up Capture

12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Down Capture

12-Month Moving Windows, Computed Monthly
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