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Annualized
Return (%)

20.90

Cumulative
Return (%)

1983.55

Std Dev
(%)

14.22

Annualized
Excess

Return (%)

12.69

Cumulative
Excess

Return (%)

1730.33

Info
Ratio

0.99

Significance
Level (%)

99.94

Explained
Variance

(%)

34.89

Tracking
Error (%)

12.89

Portfolio Performance vs. SP500 Index

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC
Annualized Excess Return / Standard Deviation Excess Return

Single Computation

vs. SP500 Index

January 1990 - December 2005
E

xc
es

s 
R

et
ur

n

0%

2%

4%

6%

8%

10%

12%

15%

Standard Deviation of Excess Return
0% 2% 4% 6% 8% 10% 12% 14%

Annualized Excess Return / Standard Deviation Excess Return
12-Month Moving Windows, Computed Monthly

vs. SP500 Index

January 1990 - December 2005

Ex
ce

ss
 R

et
ur

n

-20%

0%

20%

40%

60%

80%

Standard Deviation of Excess Return
0% 5% 10% 15% 20% 22%

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Excess Return vs. Market Benchmark/Time
12-Month Moving Windows, Computed Monthly
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Risk-Return Table
January 1990 - December 2005:  Annualized Summary Statistics
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Return
(%)

20.90

SP500 Index 8.21

Std Dev
(%)

14.22

14.27

Downside
Risk
(%)

9.34

10.61

Beta
vs.

Market

0.5908

1.0000

Beta
vs.

Style

0.9967

1.0051

Alpha
vs. Market

(%)

13.96

0.00

Alpha
vs. Style

(%)

11.01

-2.55

R-Squared
vs. Market

(%)

34.95

100.00

R-Squared
vs. Style

(%)

63.91

99.30

Sharpe
Ratio

1.1733

0.2796

Tracking
Error

vs. Market
(%)

12.8862

0.0000

Tracking
Error

vs. Style
(%)

8.5584

1.1974

Observs.

192

192
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Upside Downside

12-Month Moving Windows, Computed Monthly
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-27.54
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Capture

95.8

100.0

Down
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Manager vs Benchmark: Standard Deviation
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Sharpe Ratio
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Sharpe Ratio through December 2005
(not annualized if less than 1 year)
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Manager vs Benchmark: Alpha
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Alpha through December 2005
(not annualized if less than 1 year)
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Manager vs Benchmark: Beta
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Correlation
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Std Dev of Excess Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: R-Squared
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Information Ratio
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Maximum Drawdown
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Excess Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Batting Average
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return
12-Month Moving Windows, Computed Monthly
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