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Excess Return vs. Market Benchmark/Time
12-Month Moving Windows, Computed Monthly
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12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Standard Deviation
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Sharpe Ratio
12-Month Moving Windows, Computed Monthly

S
ha

rp
e 

R
at

io

-1.5
-1

0

1

2

3

4

5

6

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: Sharpe Ratio
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997

Lo
ng

 V
ol

 P
ro

te
ct

ed

-0.08 1.58 0.63 1.38 0.61 1.99 2.52 2.41

SP
50

0 
In

de
x

-0.80 1.31 0.11 0.67 -0.54 5.53 1.39 1.62

Dec 1998

1.93

1.01

Dec 1999

1.45

1.13

Dec 2000

0.67

-0.94

Dec 2001

0.25

-0.86

Dec 2002

1.16

-1.22

Dec 2003

2.51

2.22

Dec 2004

1.61

1.07

Dec 2005

0.24

0.00

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Sharpe Ratio through December 2005
(not annualized if less than 1 year)
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Manager vs Benchmark: Alpha
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Alpha through December 2005
(not annualized if less than 1 year)
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Manager vs Benchmark: Beta
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Correlation
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Std Dev of Excess Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: R-Squared
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Information Ratio
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Maximum Drawdown
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Excess Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Batting Average
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Up Return
12-Month Moving Windows, Computed Monthly
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Manager vs Benchmark: Average Down Return
12-Month Moving Windows, Computed Monthly
A

ve
ra

ge
 D

ow
n 

R
et

ur
n

-6

-4

-2

0

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: Average Down Return
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

-2.70% -1.61% -1.66% -0.79% -2.02% -1.08% -2.20% -1.02% -1.56% -1.37%

S
P

50
0 

In
de

x

-3.74% -3.70% -2.08% -1.34% -3.38% -0.26% -3.36% -4.48% -5.88% -2.48%

Dec 2000

-4.38%

-3.48%

Dec 2001

-2.55%

-5.64%

Dec 2002

-2.05%

-5.36%

Dec 2003

-1.70%

-1.88%

Dec 2004

-1.19%

-2.25%

Dec 2005

-1.24%

-1.35%

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Best Period Return
12-Month Moving Windows, Computed Monthly

B
es

t P
er

io
d 

R
et

ur
n

0

2

4

6

8

10

12

15

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: Best Period Return
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

8.91% 11.44% 4.86% 4.02% 6.72% 6.17% 7.13% 8.39% 8.97% 12.57%

S
P

50
0 

In
de

x

9.20% 11.16% 3.94% 3.44% 3.76% 4.10% 7.34% 7.81% 8.03% 6.25%

Dec 2000

14.02%

9.67%

Dec 2001

7.29%

7.68%

Dec 2002

8.69%

8.64%

Dec 2003

7.46%

8.10%

Dec 2004

6.37%

3.86%

Dec 2005

4.69%

3.60%

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Worst Period Return
12-Month Moving Windows, Computed Monthly
W

or
st

 P
er

io
d 

R
et

ur
n

-15
-14

-12

-10

-8

-6

-4

-2

0

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: Worst Period Return
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

-6.66% -3.26% -3.62% -1.44% -4.99% -3.35% -3.62% -1.60% -2.99% -1.81%

S
P

50
0 

In
de

x

-9.43% -4.79% -2.40% -2.54% -4.58% -0.50% -4.57% -5.74% -14.58% -3.23%

Dec 2000

-5.66%

-8.01%

Dec 2001

-6.45%

-9.23%

Dec 2002

-3.85%

-11.00%

Dec 2003

-2.88%

-2.74%

Dec 2004

-2.86%

-3.43%

Dec 2005

-4.96%

-2.53%

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: # of Up Periods
12-Month Moving Windows, Computed Monthly

# 
of

 U
p 

P
er

io
ds

0

2

4

6

8

10

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: # of Up Periods
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

5 8 7 7 7 7 10 9 7 8

S
P

50
0 

In
de

x

5 9 8 8 7 10 10 9 9 7

Dec 2000

8

4

Dec 2001

6

6

Dec 2002

7

4

Dec 2003

10

9

Dec 2004

8

9

Dec 2005

7

5

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: # of Down Periods
12-Month Moving Windows, Computed Monthly

# 
of

 D
ow

n 
P

er
io

ds

0

2

4

6

8

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Long Vol Protected
SP500 Index

Manager vs Benchmark: # of Down Periods
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

7 4 5 5 5 5 2 3 5 4

S
P

50
0 

In
de

x

7 3 4 4 5 2 2 3 3 5

Dec 2000

4

8

Dec 2001

6

6

Dec 2002

5

8

Dec 2003

2

3

Dec 2004

4

3

Dec 2005

5

7

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Up Capture
12-Month Moving Windows, Computed Monthly

U
p 

C
ap

tu
re

-20

0

20

40

60

80

100

120

140

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Manager vs Benchmark: Up Capture
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

103.22% 83.23% 132.19% 76.11% -12.98% 94.83% 109.56% 57.67% 69.70% 75.78%

Dec 2000

89.03%

Dec 2001

92.49%

Dec 2002

122.36%

Dec 2003

70.27%

Dec 2004

87.99%

Dec 2005

48.60%

Created with Zephyr StyleADVISOR. 



Proteom Capital Management Ltd
www.daytrends.com

Zephyr StyleADVISOR: Daytrends, LLC

Manager vs Benchmark: Down Capture
12-Month Moving Windows, Computed Monthly

D
ow

n 
C

ap
tu

re

-100

200

500

800

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999 Dec 2000 Dec 2001 Dec 2002 Dec 2003 Dec 2004 Dec 2005

Manager vs Benchmark: Down Capture
12-Month Moving Windows, Computed Monthly

Dec 1990 Dec 1991 Dec 1992 Dec 1993 Dec 1994 Dec 1995 Dec 1996 Dec 1997 Dec 1998 Dec 1999

Lo
ng

 V
ol

 P
ro

te
ct

ed

56.70% 34.39% 91.81% -23.63% -88.89% 758.80% -22.35% -27.10% 15.67% 15.30%

Dec 2000

-5.37%

Dec 2001

39.64%

Dec 2002

14.02%

Dec 2003

-42.05%

Dec 2004

-6.31%

Dec 2005

16.35%

Created with Zephyr StyleADVISOR. 


